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Third Thursday: 2021-22 Crop Marketing Series

Each webinar will include:

|. Educational topic from “Five Common Mistakes in Grain Marketing”
2. Corn and soybean market update (futures, cash, basis)

3. 2021-22 lowa Commodity Challenge marketing plan update
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Third Thursday: 2021-22 Crop Marketing Series

Live at 1:00 pm, also recorded for later viewing

Nov. 18,2021:  Thinking you avoid storage costs when you sell
grain and buy a call

Dec. 16,2021:  Failure to understand and track your basis

Jan.20,2022: The reluctance towards pre-harvest pricing

Feb. 17,2022: Lack of an exit strategy
March 17,2022: Holding grain in storage too long

April 21,2022:  Five Common Mistakes in Grain Marketing:
| | Wrap-up with Ed Usset.
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Investopedia: An exit strategy is a contingency plan
that is executed by an investor, trader, venture @&

capitalist, or business owner to liquidate a position in ;
a financial asset or dispose of tangible business assets
once predetermined criteria for either has been met

or exceeded.

For crops: Exit strategy is done ahead of time,
 price (basis) goals OR time goal whichever comes first.
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ABOUT THE DATA...

Data and methodology...

v'lowa average corn and soy prices, 1989-2021
v'Monthly prices: USDA/NASS

v'Look for strong tendencies (nothing is 100%)

v’ Consider large differences (>10%)

‘?"‘ & Center for Farm Financial Management
=2 | Copyright © 2021 University of Minnesota
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A DIFFERENT APPROACH TO MARKETING

What is a Marketing Plan?

A marketing plan is a proactive strategy to price your grain
that considers your financial goals, cash flow needs, price
objectives, storage capacity, crop insurance coverage,
anticipated production, and appetite for risk

Proactive, not reactive, not overactive

‘?"‘ & Center for Farm Financial Management
J Copyright © 2021 University of Minnesota
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...and not inactive

Barney Binless

Barney has no marketing plan, no storage and
no interest in early pricing. He is our benchmark.
His price is the harvest price each year.

@5 a Center for Farm Financial Management
=2 | Copyright © 2021 University of Minnesota
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LACK OF AN EXIT STRATEGY

Do you have unpriced grain in the bin?

£ Center for Farm Financial Management
Copyright © 2021 University of Minnesota
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May Sellers

May has on-farm storage. After harvest, she holds
her corn and soybeans in the bin to sell late May.
Her final price is net of variable storage costs.

@’ a Center for Farm Financial Management

Copyright © 2021 University of Minnesota
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lowa Soybean Prices, 1990-2020
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LACK OF AN EXIT STRATEGY
Do you have unpriced grain in the bin?
May Sellers has an exit strategy.
Do you have an exit strategy?
Rl o s enoae et
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|IOWA AVERAGE CORN PRICES, 1989-2020
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May’s
May advantage

corn 3.14 2.91 0.23

years >Barney| 20

years >10% 11 3

‘?"‘ & Center for Farm Financial Management
=2 | Copyright © 2021 University of Minnesota
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|IOWA AVERAGE SOYBEAN PRICES, 1989-2020

May’s
advantage

soybeans | 7.82 7.21 0.61

years >Barney| 21

years >10% 13 3

‘?"‘ & Center for Farm Financial Management
=2 | Copyright © 2021 University of Minnesota
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Corn Prices vs. Marketings, Avg. 2016-20
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Soybean Prices vs. Marketings, Avg. 2016-20
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Corn Prices

vs. Marketings, Avg. 2016-20
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Central lowa Soybeans, 2016-20
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Central lowa Soybeans, 2016-20 Average
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Consider the role of basis in an Exit Strategy:

The presentation talks most about price,
but basis can also be worth consideration in an Exit Strategy




lowa July Corn Basis, 1990-2019
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Also, monitor futures bids as clues to Exit Strategy

Corn BIDS 22-Feb 22-Mar 22-May 22-Jul Oct-Nov 2022
CH22 CH22 CK22 CN22 222
Example 619 | 028 619 [ 028 619 | 021 617 | 024 5.44 | 045
Bean Bids 22-Feb 22-Mar 22-May 22-Jul Oct-Nov 22
SH22 SH22 k22 SN22 sX22
Example 1535 | -0.60 1540 | 055 1544 | 052 1538 | -0.52 13.68 X0
31

Third Thursday: 2021-22 Crop Marketing Series

Lack of an exit strategy

Summary Points:

* Crops are meant to be sold and a disciplined exit plan can help.
* Price history indicates that exit plans using seasonal patterns
yield results (not guaranteed any one year!)

Deadline dates offer discipline.
Old crop exit plans can help you focus on marketing next crop.

(==
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MARKETING IS NOT EASY!

An approach that works over time is

not guaranteed to work every time.

MARKETING WILL NEVER BE EASY!

U
»

Nothing is 100%

3

2021 Crop
Corn and Soybean Market Update:
Futures, Cash, Basis
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Weekly Tracking Table (Old Cro
- Corn Markets
Corn __Location: Bondurant
$7.00
Spot March March | March May July
Date Cash NEARﬁ:::mres BASIS| Cash | Contract | Futures | Futures | Futures
Price Contract Basis Price Price Price
10/20/21) 5.07 5.39 Dec -0.32 5.22 -0.26 5.48 5.52 5.52 9650 e
10/27/21 § B.25 557 Dec -0.32 5.38 -0.28 5.66 5.70 5.70
11/03/21 ] 535 5.64 Dec -0.29 5.48 -0.24 572 577 5.77
11/10/21 5.41 5.69 Dec -0.28 557 -0.22 579 5.84 5.85
11/17/21 | 547 5.75  Dec -0.28 559 -0.23 5.82 5.86 5.87 §6,00) === aaaan R e
11/24/21 ] 559 5.80 Dec -0.21 5.69 -0.17 5.86 5.90 591
12/01/21 ] 543 572 Mar -0.29 5.48 -0.23 5.72 5.73 5.74
12/08/21) 5.67 5.87  Mar -0.20 5.67 -0.20 5.87 5.89 5.89
12/15/21 ] 5.66 5.86  Mar -0.20 5.66 -0.20 5.86 5.87 587 $5.50 - =—&—Nearby Futures
12/22/21] 582 6.03  Mar -0.21 5.82 -0.21 6.03 6.04 6.03 C e=ciich Coi
12/29/21) 5.85 6.06  Mar -0.21 5.85 -0.21 6.06 6.07 6.05
01/05/22 ] 582 6.02  Mar -0.20 5.82 -0.20 6.02 6.03 6.00
01/12/22 | 5.79 5.99  Mar -0.20 5.79 -0.20 5.99 6.01 5.98 $5.00
01/19/22 | 5.90 6.11  Mar -0.21 5.90 -0.21 6.11 6.11 6.07
01/26/22 ) 6.07 6.27  Mar -0.20 6.07 -0.20 6.27 6.25 6.19
02/02/22) 6.00 623 Mar -0.23 6.00 -0.23 6.23 6.22 6.17
02/09/22| 623 | 647 Mar | -024| 625 022 | 647 | 646 | 64t $4.50 ‘ ‘ ‘
02/16/22 | 623 | 647 Mar | -024] 6.25 -0.22 647 | 646 | 641 021 N21 D21 122 F22
i vs. Dec. vs. March vs. May
Tables and graphs updated weekly | | 0
at the Towa Commodity Challenge tr— 1 1
g . . g 0 0.20 —————g——— —
website: http://tinyurl.com/iacrops S—
a -0.30 =
(link at bottom of webpage) SRR
-0.40 B
__—__/ 021 N-21 D-21 122 F-22
S Basis
Weekly Tracking Table (Old Crop)
Soybean __ Location: Bondurant Soybean Markets
$17.00 o
Spot | NEARBY March March | March May July
Date Cash | Futures BASIS Cash Contract | Futures | Futures | Futures $16150
Price Price Contract Basis Price Price Price §16.00 - m o
10/20/21 § 11.80 1246 Nov -0.65 12.09 -0.565 12.64 12.73 12.79
10/27/21 | 1199 | 1239 Nov | -040| 1219 | -040 | 1259 | 1268 | 1273 $15:50
11/03/21 | 1204 | 1244 Jan | -040] 1220 035 | 1255 | 1264 | 1272 i (T U, - S —
11/10/21 11.82 1217 Jan -0.35 11.99 -0.30 12.29 12.40 12.47
11/17/21 | 12.42 1277 Jan -0.35 12.58 -0.19 12.77 12.97 13.02 $14.50
11/24/21 | 1235 | 1267 Jan | 032| 1247 | 030 | 1277 | 1287 | 1292 D I -
12/01/21 | 11.98 12.28 Jan -0.30 12.05 -0.30 12.35 12.43 12.50 )
12/08/21 ] 12.31 12.61  Jan -0.30 12.39 -0.30 12.69 12.76 12.83 $13.50
12/15/21 | 1232 | 1263 Jan | -031] 1235 | -030 | 1265 | 1273 | 1280 M A ~=Nearby Futures _
12/22/21 ] 12.99 13.29 Jan -0.30 13.05 -0.30 13.35 13.41 13.45 =
12/29/21 | 1326 | 1357 Jan | -031] 1339 030 | 1369 | 1378 | 13.82 $12.50 =4=Cash Soybeans
01/05/22 | 1355 1395  Mar -0.40 13.65 -0.30 13.95 14.03 14.07
01/12/22 | 13.59 1399  Mar -0.40 13.69 -0.30 13.99 14.08 14.14 $12.00 -
01/19/22 | 1351 1391  Mar -0.40 13.61 -0.30 1391 14.01 14.07 $11.50
01/26/22 | 14.00 1440  Mar -0.40 14.00 -0.40 14.40 14.47 14.51 )
02/02/22§ 14.95 1545 Mar -0.50 15.00 -0.45 15.45 15.50 15.43 $11.00
02/09/22 ) 15.40 1595 Mar -0.55 15.45 -0.50 15.95 15.96 15.90 0-21 N-21 D21 J22 F-22
02/16/22 | 15.32 15.88  Mar -0.56 15.37 -0.51 15.88 15.91 15.89
02/23/22 Mar

vs. Jan. vs. March

Tables and graphs updated weekly
at the Iowa Commodity Challenge

—e— Basis vs. Nearby Futures

website: http://tinyurl.com/iacrops i — NS
(link at bottom of webpage) Froves
N-21 D-21 122 F-22 hlgher

S~




Example 2021-22
Crop Marketing Plans
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2021-22 Iowa Commodity Challenge: Example Marketing Plans

2021-22 Corn Marketing Plan Diverse Marketer (+10% vs. harvest cash)

Details: 75,000 corn bushels from the 2021 crop harvested on October 20, 2021
Must be marketed by +s8e-35-2822 March 16, 2022

® October 20: Sold 30,000 bushels cash corn at the market: $5.00

* October 20: Sold 15,000 bushels cash corn at the market: $5.00
Bought 3 July corn futures contracts at $5.45; Goal: $5.96 (+10%) or dsae March 16.
11/24/21 Sold 3 July corn futures contracts at $5.96 =»$5.00 + 0.50 =$5.50
* October 20: Sold 15,000 bushels cash corn at the market: $5.00
Bought 3 July $5.50 corn call options at $0.41 premium; Goal $0.92 (+10%) or #sae<k March 16.
2/09/22 Sold 3 July $5.50 corn call options at $1.00 premium, = $5.00 + 0.58 = §5.58
» October 20: Store 15,000 bushels cash corn; Goal: +10% vs. harvest cash or #se=k March 16. (see “Crop Storer”

schedule)
11/1/21 Sold 15,000 bu. @ $5.53 for 50 cent margin \ 75,000 bu. Average price $5.32
2021-22 Soybean Marketing Plan Diverse Marketer (+10% vs. harvest cash)

Details: 25,000 soybean bushels from the 2021 crop harvested on October 20, 2021
Must be marketed by saret5-2822 March 16, 2022

s October 20: Sold 10,000 bushels cash soybeans at the market: $11.76

* October 20: Sold 5,000 bushels cash soybeans at the market: $11.76
Bought 1 July soybean futures contract at $12.73; Goal: $13.91 (+10%) or ssse3 March 16.
12/28/21 Sold 1 July soybean futures contract at $13.91 511.76 + 1.17 =512.93

* October 20: Sold 5,000 bushels cash soybeans at the market: $11.76
Bought 1 July $12.80 soybean call option at $0.72 premium; Goal $1.91 (+10%) or Juse March 16.
01/28/22 Sold 1 July $12.80 soybean call option at $2.14, gain of $1.41 25$11.76 + 1.41 = 513.17

-'_'___/ « October 20: Store 5,000 bushels cash soybeans; Goal: +10% vs. harvest cash or suset March 16. (“Crop Storer”

schedule) 12/26/21 Sold 5,000 bu. @ 13.08 for 52 cent margin.

S | | 25,000 bu. Average price $12.54




2021-22 Iowa Commodity Challenge: Example Marketing Plans
2021-22 Corn Marketing Plan Crop Storer (+10% vs. harvest cash)

Details: 75,000 corn bushels from the 2021 crop harvested on October 20, 2021
Must be marketed by Juse=35-2822 March 16, 2022

= October 20: Store 75,000 bushels cash corn; Goal: Sell at 50¢ gain above storage or ssme=t March 16.

Harvest Cash | + | Gain Goal | + Storage = Price goal

November $5.00 + 0.50 + 0.03 — $5.53 11/1/21 Sold 75,000 bu.
| Hecossa: ] * 858 |+ B = | 5861 @¢s5.53f0r 50¢ margin
fanusry - 856 |+ () = §559

[P— [ T %:—/@ = e

Bt 5596 D = $5:65

Aprit + 858 + G448 [T=—{__5568
[oy— | 6608 |+ | ob6 [+ oms = | esm—

*($5.00 [harvest cash] + 0.50 [gain] + .21 [7 months at 3¢] =$5.71
2021-22 Soybean Marketing Plan Crop Storer (+10% vs. harvest cash)

Details: 25,000 soybean bushels from the 2021 crop harvested on October 20, 2021
Must be marketed by June35-2822 March 16, 2022

* October 20: Store 25,000 bushels cash soybeans; Goal: Sell at $1.18¢ gain above storage or ssse March 16.

Harvest Cash | + | Gain Goal | + Storage = Price goal
Srovember SEEFE + Aot + 606 - [REW-)
December $11.76 + 1.18 + 0.12 = $13.06 12/26/21 Sold 25,000 bu.
[Henuary Shide + A8 + B8 = $iad3—T @ $13.08 for 52¢ margin
sl * H8 [+ o4 = St
et 54336 + |l 7| 838 = £33.24
A + | s |+ Bme—] - [E—
[ - 5376 |+ | 338 [+] o4 -
\———"\ | *(5$11.76 [harvest cash] + 1.18 [gain] + .42 [7 months at 6¢] = $13.36

41

2021-22 Iowa Commodity Challenge: Example Marketing Plans

2021-22 Corn Marketing Plan Futures Buyer (+10% vs. harvest cash)
Details: 75,000 corn bushels from the 2021 crop harvested on October 20, 2021 Update: 2/16/22
Must be marketed by Juse25-2822 March 16, 2022 Cash up $1.23 at $6.23
Futures up $0.96 at $6.41

e October 20: Sold 75,000 bushels cash corn at the market: $5.00

Bought 15 July corn futures contracts at $5.45; Goal: $5.96 (+10%) or dsaex March 16.
11/24/21 Sold 15 July corn futures contracts at $5.96 B$5.00 + 0.50 =55.50

2021-22 Soybean Marketing Plan Futures Buyer (+10% vs. harvest cash)

Details: Details: 25,000 soybean bushels from the 2021 crop harvested on October 20, 2021

Must be marketed by Jure25-2822 March 16, 2022 Update: 2/16/22

Cash up $3.56 at $15.32
¢ October 20: Sold 25,000 bushels cash soybeans at the market: $11.76 Futures up $3.14 at $15.89

Bought 5 July soybean futures contracts at $12.75; Goal: $13.94 (+10%) or &ael March 16.
01/04/22 Sold 5 July soybean futures contracts at $13.94 2511.76 + 1.17 =§12.93

==
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2021-22 Corn Marketing Plan Call Buyer (+10% vs. harvest cash)

Details: 75,000 corn bushels from the 2021 crop harvested on October 20, 2021
Must be marketed by Jsre15-2022 March 16, 2022

e October 20: Sold 75,000 bushels cash corn at the market: $5.00

2021-22 Soybean Marketing Plan Call Buyer (+10% vs. harvest cash)

Details: Details: 25,000 soybean bushels from the 2021 crop harvested on October 20, 202+

2021-22 Iowa Commodity Challenge: Example Marketing Plans

Update: 2/16/22
Cash up $1.23 at $6.23
Option up 39¢ at 80¢ est.

Bought 15 July $5.50 corn call options at $0.41 premium; Goal $0.92 (+10%) or sse=x March 16.
2/09/22 Sold 15 July $5.50 corn call options at $1.00 premium, = $5.00 + 0.58 = $5.58

Must be marketed by 4436352022 March 16, 2022

e October 20: Sold 25,000 bushels cash soybeans at the market: $11.77

Update: 2/16/22
Cash up $3.56 at $15.32
Option up $1.62 at $2.34 est.

01/28/22 Sold 5 July $12.80 soybean call options at $2.14, gain of $1.41

Bought 5 July $12.80 soybean call options at $0.72 premium; Goal $1.91 (+10%) or #sae2 March 16.

>5511.76 + 1.41 =513.17

2021-22 Iowa Commodity Challenge: Example Marketing Plans

2021-22 Corn Marketing Plan Harvest Seller

¢ October 20: Sold 75,000 bushels cash corn at the market: $5.00

2021-22 Soybean Marketing Plan Harvest Seller

e October 20: Sold 25,000 bushels cash soybeans at the market: $11.76

Details: 75,000 corn bushels from the 2021 crop harvested on October 20, 2021

Details: 25,000 soybean bushels from the 2021 crop harvested on October 20, 2021

Update: 2/16/22
Cash up $1.23 at $6.23

Update: 2/9/22

Cash up $3.56 at $15.32
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Summary:

Diverse Marketer
Crop Storer
Futures Buyer
Call Option Buyer
Harvest Seller

Corn
Price
Average
5.32
5.53
5.50
5.58
5.00

v n n unon

2021-22 Iowa Commodity Challenge: Example Marketing Plans

Soybean
Price
Average
12.54
13.08
12.93
13.17
11.76

v nnunon
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Graphical View  Grid View
Soybeans
Player 10/20/2021
(perbu))
$15.33
$15.33
$15.33
$15.33
$15.33
$15.33
$15.33
$15.33
$15.33
$16.18
$14.85
$14.80
$12.88
$13.50
$13.02
$12.81
Call Option Buyer $13.18
$1275
Crop Storer $12.94
Futures Buyer $12.93
$12.33
Diverse Marketer $1251

Harvest Seller $1176

Leaderhoard

Com
10/20/2021
(perbu)
$6.23
$6.23
$6.23
$6.23
$6.23
$6.23
$6.23
$6.23
$6.23
$6.14
$6.12
$6.11
$6.42
$6.05
$6.03
$5.74
$5.58
$5.62
$5.52
$5.50
$5.44
$5.32

$5.00

Balance

$850.375.00

$850.375.00

$850.375.00

$850.375.00

$850.375.00

$850.375.00

$850.375.00

$850.375.00

$850.375.00

$840,306.58

$830.460.79

$828.262.50

$803.577.23

§791.439.51

§777.70472

§750.877.79

§747.876.71

§740.583.51

§737.309.93

§735.939.21

§716.014.43

§711,463.35

$668,576.71
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2022 New Crop

Corn and Soybean Market Update:

Futures, Cash, Basis
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2022 New Crop

Before we proceed with updating the new crop market,
remember margin protection is important to protect

against this:

® A bumper crop

48




New Crop Weekly Tracking Table
Corn  Location: Alleman
Corn Markets
October Harvest | December Futures X 6.50
Date R . Contract Basis
Contract Cash Price Price 6.00
1/5/22 5.10 555 -0.45 - .o"“”
1/12/22 513 558 045 ...lr'.
1/19/22 5.20 5.65 -0.45 5.00
1/26/22 5.28 573 -0.45 i
2/2/22 5.28 573 -0.45 : =@=Dec. Corn Futures
2/9/22 5.44 5.89 044 4.00 ~&=New Crop Cash Bid
2/16/22 5.49 5.94 -0.45
2/23/22 o
T 2 F2 M2 A2 M22 )2 22 A2 S22 022
0.00
Tables and graphs updated weekly s .
. 0.20 =@=New Crop Basis
at the Iowa Commaodity Challenge 00
website: http://tinyurl.com/iacrops 040
(link at bottom of webpage) 050
J-22 F-22 M-22 A-22 M-22 J-22 J-22 A-22 §-22 0-22
Basis
_———-_/
\ \,_—--\
49
New Crop Weekly Tracking Table Siibian Miariats
Soybeans  Location: Alleman L
15.50
Date October Harvest | November Futures Contract Basis 15.00
Contract Cash Price Price 14.50
1/5/22 12.31 13.04 -0.73 1.0
1/12/22 12.43 13.13 -0.70 13.50
1/19/22 12.35 13.05 -0.70 13.00
1/26/22 12.64 13.34 -0.70 -
2/2/22 13.20 13.90 -0.70 ’
2/9/22 13.68 14.38 -0.70 12.00 SSNov:Soyhean Futures
2/16/22 13.89 1456 -0.66 11.50 ~fi=Hew Crop Cash Bid
2/23/22
3/2/22 1100
22 F2 M2 AR M2 k2 12 A2 S22 02
Tables and graphs updated weekly
at the Iowa Commodity Challenge i
website: http://tinyurl.com/iacrops 020 =o=ev Cop Bsis
a -0.40
(link at bottom of webpage) o
-0.80
T 122 F22 M2 A2 M2 122 1-22 A-22 §-22 0-22
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Example 2022 New Crop
Marketing Plans
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2022 New Crop Iowa Commodity Challenge: Example Marketing Plans

2022 New Crop Corn Marketing Plan DateSeller

Details: 105,000 corn bushels to sell before 2022 harvest on October 19, 2022.
Strategy: Sell prior to harvest incrementally from March — August.

= Sell 15,000 bushels December corn futures on March 16.
= Sell 20,000 bushels December corn futures on April 13.

# Sell 20,000 bushels December corn futures on May 18.

* Sell 20,000 bushels December corn futures on June 15.

e Sell 20,000 bushels December corn futures on July 13.

« Sell 10,000 bushels December corn futures on August 17.

2022 New Crop Corn Soybean Marketing Plan DateSeller

Details: 30,000 soybean bushels to sell before 2022 harvest on October 19, 2022.

Strategy: Sell prior to harvest incrementally from March — August.
o Sell 5,000 bushels November soybean futures on March 16.
s Sell 5,000 bushels November soybean futures on April 13.
s Sell 5,000 bushels November soybean futures on May 18.
e Sell 5,000 bushels November soybean futures on June 15.
« Sell 5,000 bushels November soybean futures on July 13.

Sell 5,000 bushels November soybean futures on August 17.
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2022 New Crop Iowa Commodity Challenge: Example Marketing Plans

2022 New Crop Corn Marketing Plan GoalOrDateSeller
Details: 105,000 corn bushels to sell before 2022 harvest on October 19, 2022.

Strategy: Sell prior to harvest at incrementally, predetermined prices goals OR March — August whichever comes first.

o Sell 15,000 bushels December corn futures at $5.50 or March 16. 1/03/22 Sold 3 Dec. corn contracts at $5.50
o Sell 20,000 bushels December corn futures at $5.70 or April 13. 1/25/22 Sold 4 Dec. corn contracts at $5.70
o Sell 20,000 bushels December corn futures at $5.90 or May 18. 2/09/22 sold 4 Dec. corn contracts at $5.90

o Sell 20,000 bushels December corn futures at $6.10 or June 15.

* Sell 20,000 bushels December corn futures at $6.30 or July 13. UQdate: 2[ 16[ 22

» Sell 10,000 bushels December corn futures at $6.50 or August 17. Dec. at $5 .94
2022 New Crop Corn Soybean Marketing Plan GoalOrDateSeller

Details: 30,000 soybean bushels to sell before 2022 harvest on October 189, 2022. U[Zdate: 2{ 16[ 22
Nov. at $14.56

Strategy: Sell prior to harvest at incrementally, predetermined prices goals OR March — August whichever comes first.

o Sell 5,000 bushels November soybean futures at $12.50 or March 16. 1/3/22 Sold 1 Nov. soybean contract at $12.75

* Sell 5,000 bushels November soybean futures at $12.90 or April 13. 1/4/22 Sold 1 Nov. soybean contract at $12.90

e Sell 5,000 bushels November soybean futures at $13.30 or May 18. 1/26/22 Sold 1 Nov. soybean contract at $13.30

e Sell 5,000 bushels November soybean futures at $13.70 or June 15. 2/01/22 Sold 1 Nov. soybean contract at $13.70

o Sell 5,000 bushels November soybean futures at $14.10 or July 13.  2/07/22 Sold 1 Nov. soybean contract at $14.10
_.—-———/ # Sell 5,000 bushels November soybean futures on $14.50 or August 17 2/10/22 Sold 1 Nov. soybean contract at $14.50
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Leaderhoard
Graphical View Grid View

Soybeans com

Player 10/19/2022 10/19/2022 Balance
{perbu.) (perbu.)
$13.89 $5.49 $992,737.50

DateSelier $13.89 $549 $992,737.50
$1388 $5.49 $992 737 50
$1388 $5.49 $992 737 50
$13.89 $5.49 $992,737.50
$13.89 $5.49 $992,737.50
$13.89 $5.49 $992,737.50
$13.89 $5.49 $992 737.50
$13.89 $5.49 $992.737.50
$13.89 $5.49 $992.737.50
$13.81 $5.49 $990.362.50
$13.74 $5.46 $985.937.50
$13.65 $9.45 $982,337.50
$13.58 $5.40 $974,868.75

GoalOrDateSeller $12.87 $537 $950,275.00

_'_'___'_/ $1272 $5.30 $938,462.50
S | $11.99 $5.40 $926662.50
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Third Thursday: 2021-22 Crop Marketing Series

Live at 1:00 pm, also recorded for later viewing

Nov. 18,2021:  Thinking you avoid storage costs when you sell
grain and buy a call

Dec. 16,2021:  Failure to understand and track your basis
Jan.20,2022: The reluctance towards pre-harvest pricing
Feb. 17,2022:  Lack of an exit strategy

March 17,2022: Holding grain in storage too long

April 21,2022:  Five Common Mistakes in Grain Marketing:
Wrap-up with Ed Usset.

==
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2022 New Crop Iowa Commodity Challenge

Your invitation:
Join the 2022 New Crop lowa Commodity Challenge simulation to practice with real
markets and see how the strategies of
DateSeller and GoalOrDateSeller

perform as the crop year continues.

How to Join:

The follow-up webinar evaluation has question #3 asking if you would like the instructions emailed to you to join
the 2022 New Crop Iowa Commodity Challenge (this also adds you to a group to receive periodic crop
marketing education e-mails from Ed Kordick). Just enter your e-mail address in the box!

OR send me an e-mail ekordick@ifbf.org and I will reply with the instructions!

‘______/
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WHY IS AN IMPERFECT PLAN BETTERTHAN NO PLAN AT ALL?

A plan is a benchmark for
your goals.

If you have a plan, you
have something to adapt
in a changing environment

@"‘ & Center for Farm Financial Management
Copyright © 2021 University of Minnesota
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Third Thursday:
2021-22 Crop Marketing Series

Thank you for

/ your participation!
= Join me next time,
\/’\ March 17, 2022:

Holding grain in storage

too long
Ed Kordick [
Farmer Education Program Manager ".
. . ®
ekordick@ifbf.org IOWA FARM BUREAU
i
www.iowafarmbureau.com
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Upcoming Webinars:

3/17/22 Third Thursday #5: Holding grain in storage too long

3/23/22 Planting/Growing Season 2022 — Soil Moisture, La Nina and other issues:
Dennis Todey, Director of the Midwest Climate Hub in Ames,
Register at www.iowafarmbureau.com

4/1/22  Grain Stocks/Planting Intentions Webinar: Karl Setzer, AgriVisor (not yet open for registrations)
4/21/22 Third Thursday #6: Five Common Mistakes in Grain Marketing with speaker Ed Usset, U. of Minnesota

All start at 1:00 pm

Ed Kordick [
Farmer Education Program Manager ".
. . ®
ekordick@ifbf.org IOWA FARM BUREAU
-
www.iowafarmbureau.com
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