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2019-Present

• Government subsidies increased 107% from 2019-2020

• Strong recovery in commodity prices

– Food security became priority during/after Covid

• Farmer optimism at an all-time high in fall 2020

• Unprecedented sales of farm machinery sold 2020-2022

• Record sales of farm machinery in 2021

• Demand outgrew supply causing delays & disruptions

• Price increases of 25-40% from inflation & market demand

















Case IH Combine Plant – Grand Island, NE

Pictures taken 4/10/23







What to expect for 2023-2024?
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Summary
• Experienced record sales in new & used farm machinery 2019-

2023 and the market will remain strong for the foreseeable future

• Looking ahead:

– I expect 2023-2024 to be strong as new inventory is delivered 
to dealer network for retail

– I anticipate that leasing will become more popular with cost 
of machinery coupled with high interest rates

– Late model equipment will continue to be in high demand and 
hold its value through 2027-2028 and then could soften 
depending on commodity prices

– Before 2030, we will see softening of machinery values from 
declines in commodity prices, advances in technology and a 
spike in U.S. producers retiring (average age is 59-60 today)



Questions?
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Greg Roberg
AgDirect
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