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Farmers facing challenging times

USDA Ag Outlook Forum:
“Farm income has fallen dramatically since 2013, falling almost 

30 percent in real terms. That is the largest 4-year drop in 
farm income in 40 years, when real farm income fell 

more than 45 percent between 1973 and 1977.



Farm income falling



Crop Margins: Déjà vu of the early 2000s?

Monthly Profitability of Corn Production A1-85 (xls)

Monthly Profitability of Soybean Production A1-86 (xls)

6



The need for communication & planning !



Iowa Gross Crop Margins per Acre (Price - Cost)

*USDA/WASDE Forecast (mid-point national cash price). Jan 12, 2017.

^Calculation by Dr. Chad Hart based on Futures Prices (CME Group) on Jan 12, 2017.

Source: AgDM File A1-20 & CME Group, Plastina & Hart, January 12, 2017


